LLM: Annual General Mandate of 2019
On 28 Jun 2019, Vietnam Machinery Installation Corporation – Joint Stock Company announced the Annual General Mandate of 2019 No. 225/ NQ- DHDCD as follows:
Article 1: Approve the report on operations of 2018 and operation plan of 2019 of Board of Directors of Vietnam Machinery Installation Corporation – Joint Stock Company

Article 2: Approve the report on result of business and production operations of 2018, investment result of 2018; business and investment plan of 2019 as follows:
2.1. Result of business and production operations of 2018:
a. Some major targets of 2018 as follows: 

Unit: Billion VND 

	No.
	Targets
	Annual General Mandate 2018
	Implementation of 2018
	% of Implementation/ Plan of 2018

	1
	Charter capital 
	797.26
	797.26
	100%

	2
	Total revenue 
	8,542.2
	10,089.3
	118.1%

	3
	Profit before tax 
	52.0
	55.4
	106.5%

	4
	Payables to the State budget 
	400.0
	526.0
	131.5%

	5
	Rate of dividend payment 
	4% per year
	4% per year
	100%

	6
	Investment 
	20.0
	1.38
	6.9%

	7
	Salary fund for labors 
	107.06
	103.6
	96.3%


b. Result of investment of 2018 as follows:
· Basic construction investment:
Unit: Billion VND 

	No.
	Name of project
	Annual General Mandate 2018
	Implementation of 2018
	Rate of Implementation of 2018/ Plan of 2018

	
	Total 
	20
	1.38
	6.9%

	1
	Project on mixed house at District 9, Ho Chi Minh City 
	20.0
	0
	0%

	2
	Project on Bac Vinh Industrial Zone 
	0
	1.38
	


· Invest for subsidiary (increase the charter capital at the subsidiary by equity surplus fund and implement the share issuance by undistributed profit)
Unit: Million VND 

	Investment
	01 Jan 2018
	Plan of 2018
	Implementation of 2018

	
	Charter capital
	Ownership rate
	Charter capital
	Ownership rate
	Value of additional investment
	Charter capital
	Ownership rate
	Value of additional investment

	
	
	
	
	
	
	
	
	Dividend from share/equity surplus
	In cash

	Lilama Sea Joint Stock Company 
	
	
	64,986
	99%
	64,336
	64,986
	99%
	
	64,336

	Lilama 69-3 Joint Stock Company (*) 
	77,697
	66.77%
	
	
	
	82,794
	66.42%
	3,113
	64,336

	Total
	
	
	
	
	64,336
	
	
	3,113
	


(*) In 2018, Lilama 69-3 Joint Stock Company completed the plan on raising charter capital 2017 from the surplus fund and additional share issuance. Value of additional investment of LILAMA 69-3 in 2018 was distributed from the surplus fund of the Company (311,265 shares)
c. Result of divesting capital in 2018:
Unit: Million VND
	No.
	Name of enterprises
	01/01/2018
	Plan on divesting capitals
	Ownership rate of Lilama needs decrease
	Ownership rate of Lilama decreased in 2018
	31/12/2018

	
	
	Charter capital
	Ownership rate of Lilama (%)
	Ownership rate of Lilama after divesting capitals
	Completing time
	
	
	Charter capital
	Ownership rate of Lilama (%)

	I
	Divest up to 36% of the charter capital
	
	
	
	
	
	
	

	1
	Lilama 5 Joint Stock Company 
	51,498
	51%
	36%
	2019
	15%
	-
	51,498
	51%

	2
	Lilama 7 Joint Stock Company 
	50,000
	51%
	36%
	2019
	15%
	-
	50,000
	51%

	3
	Lilama 10 Joint Stock Company 
	98,900
	51.05%
	36%
	2019
	15.05%
	-
	98,900
	51.05%

	4
	Lilama 18 Joint Stock Company 
	93,887
	51%
	36%
	2019
	15%
	-
	93,887
	51%

	5
	Lilama 45-1 Joint Stock Company 
	48,000
	51%
	36%
	2018
	15%
	15%
	48,000
	36%

	6
	Lilama 69-1 Joint Stock Company 
	75,762
	51%
	36%
	2019
	15%
	-
	75,762
	51%

	7
	Lilama 69-3 Joint Stock Company 
	77,697
	66.8%
	36%
	2019
	30.42%
	0.35%
	82,794
	66.42%

	8
	Lilama Erection Mechanical Joint Stock Company 
	15,000
	36.18%
	
	2014
	
	
	15,000
	36.18%

	II
	Divest the whole capitals 
	
	
	
	
	
	
	

	1
	LHT International Consultant Joint Stock Company 
	32,000
	60%
	-
	2019
	60%
	-
	9,600
	60%

	2
	Lilama 69-2 Joint Stock Company 
	82,982
	44,96%
	-
	2019
	44.96%
	-
	82,982
	44.96%

	3
	Lilama 45-3 Joint Stock Company 
	35,000
	40.83%
	-
	2019
	40.83%
	-
	35,000
	40.83%

	4
	Lilama 45.4 Joint Stock Company 
	40,000
	35.06%
	-
	2019
	35.06%
	-
	40,000
	35.06%

	5
	Lilama Erection Mechanical Joint Stock Company 
	32,652
	51%
	36%
	2019
	15.00%
	-
	32,652
	51%

	6
	Lisemco Joint Stock Company
	162,597
	79,9%
	36%
	2019
	43.9%
	-
	162,597
	79,9%

	7
	Lilama Invest
	250,000
	27.72%
	-
	2019
	27.72%
	-
	250,000
	27.72%

	8
	Song Vang Hydropower Joint Stock Company
	148,207
	53,84%
	-
	2018
	53.84%
	53.84%
	148,207
	0.0%

	9
	Lilama Land
	104,713
	27,93%
	-
	2019
	27.93%
	-
	104,713
	27,93%

	10
	CIMAS Engineering Company Limited
	67,964
	33,03%
	-
	2019
	33.03%
	-
	67,964
	33,03%

	11
	PV Shipyard
	594,898
	4,03%
	-
	2019
	4.03%
	-
	594,898
	4,03%

	12
	Thang Long Cement Joint Stock Company
	4,210,000
	0,71%
	-
	2019
	0.71%
	-
	4,210,000
	0,71%

	13
	Hua Na Hydropower Joint Stock Company
	2,256,592
	3,86%
	-
	2019
	4.00%
	-
	2,256,592
	3,86%

	14
	Song Thao Cement Joint Stock Company
	639,400
	18,74%
	-
	2019
	18.74%
	-
	639,400
	18,74%

	15
	Phu My Trung Viet Joint Stock Company
	100,000
	2,00%
	-
	2019
	2.00%
	-
	100,000
	2,00%

	16
	Lilama EME
	39,000
	5.64%
	-
	2019
	5.64%
	-
	39,000
	5.64%

	17
	Lilama E&C.,JSC
	20,000
	10.00%
	-
	2019
	10.00%
	-
	20,000
	10.00%


2.2. Business and investment plan of 2019:
Unit: Billion VND 

	No.
	Targets
	Implementation of 2018
	Plan of 2019
	Rate of Plan of 2019/ Implementation of 2018

	1
	Charter capital 
	797.26
	797.26
	100%

	2
	Total revenue 
	10,089.3
	5,750.4
	57.0%

	3
	Profit before tax 
	55.4
	75.0
	135.4%

	4
	Payables to the State budget 
	526.0
	150.0
	28.5%

	5
	Rate of dividend
	4% per year
	5% per year
	125%

	6
	Basic construction investment 
	1.38
	20.0
	1,449.3%

	7
	Salary fund for laborers 
	103.06
	129.37
	125.5%


Article 3: Approve the report on operations of 2018 and operation plan of 2019 of Board of Supervisors of Vietnam Machinery Installation Corporation – Joint Stock Company

Article 4: Approve the audited financial statement of 2018 of Vietnam Machinery Installation Corporation – Joint Stock Company as follows:
I. Separated Financial Statement of 2018
1. Asset- Resources
	No.
	Targets
	Unit
	Amount

	I
	Total assets 
	VND
	7,590,727,716,879

	1
	Current assets 
	VND
	6,498,085,793,161

	2
	Long- term assets 
	VND
	1,092,641,923,718

	II
	Total resources 
	VND
	7,590,727,716,879

	1
	Liabilities 
	VND
	6,686,147,621,639

	2
	Owners’ equity 
	VND
	904,580,095,240


2. Result of business and production of 2018:
	No.
	Targets
	Unit
	Amount

	1
	Revenue from selling and service supply 
	VND
	10,089,292,932,192

	2
	Total profit before tax 
	VND
	55,395,046,471

	3
	Profit after corporate income tax 
	VND
	44,695,749,808


II. Consolidated Financial Statement of 2018
1. Assets – Resources
	No.
	Targets
	Unit
	Amount

	I
	Total assets 
	VND
	13,204,611,384,130

	1
	Current assets 
	VND
	11,334,068,290,300

	2
	Long- term assets 
	VND
	1,870,543,093,830

	II
	Total resources 
	VND
	13,204,611,384,130

	1
	Liabilities 
	VND
	11,618,043,704,127

	2
	Owners’ equity 
	VND
	1,586,567,680,003


2. Result of business and production operations of 2018:
	No.
	Targets
	Unit
	Amount

	1
	Revenue from selling and service supply 
	VND
	13,362,829,440,849

	2
	Total profit before tax 
	VND
	(152,935,915,549)

	3
	Profit after corporate income tax 
	VND
	(189,785,853,859)


Article 5: Approve the plan on profit distribution of 2018 of Vietnam Machinery Installation Corporation – Joint Stock Company and assigned Board of Directors to approve the following official plan after having opinion from the Ministry of Construction. Expected distribution are as follows:
Unit: VND 

	No.
	Contents
	Description
	Amount

	I
	Profit of previous year transferred into 2018
	
	

	1
	Profit of previous year transferred into 2018 according to the Annual General Mandate 2018
	
	27,435,170,973

	2
	Adjustment on decreasing according to the opinion from the State auditors  on settling State capitals at LILAMA
	
	9,514,804,494

	3
	Move the undistributed profit at the stage of 100% of State capitals into production cooperation fund and corporate development fund
	
	10,493,607

	4
	Increase the undistributed profit moved from previous years due to reducing the bonus fund to management staff
	
	139,725,000

	5
	Profit from previous years moved into 2018
	5 = 1-2-3+4
	18,049,597,872

	II
	Business result of 2018
	
	

	1
	Profit before corporate income tax of 2018
	
	55,395,046,471

	2
	Current corporate income tax expense 
	
	10,699,296,663

	3
	Deferred corporate income tax expense 
	
	-

	4
	Profit after corporate income tax of 2018 
	II.4=II.1-II.2-II.3
	44,695,749,808

	5
	Deductions in profit after corporate income tax 
	
	

	6
	Distributed profit for funds of 2018
	II.6=II.4-II.5
	44,695,749,808

	III
	Profit distribution for funds of 2018
	
	17,993,650,000

	1
	Investment and development fund (20%) 
	III.1=II.6 x 20%
	8,939,150,000

	2
	Welfare and bonus fund (An actual monthly salary. In which: 40% bonus fund; 60% welfare fund) 
	= VND 103.06 billion/ 12 months
	8,588,000,000

	3
	Bonus fund for managers, supervisors (1.5 monthly salary 2018)
	
	466,500,000

	IV
	Remaining profit after distribution for funds 
	IV=I.5+(II.6-III)
	44,751,697,680

	1
	Dividend payment (4%/ year) 
	IV.1=Charter capital x 4%
	31,890,441,600

	2
	Remaining profit after distribution 
	IV.2-IV-IV.1
	12,861,256,080


Article 6: Approve the remuneration, salary of 2018 and plan on remuneration and salary for Board of Directors and Board of Supervisors of 2019 of Vietnam Machinery Installation Corporation – Joint Stock Company
General Meeting of Shareholders authorizes Board of Directors of the Corporation to approve salary following the position of the Corporation following the current regulation of law. The salary fund shall be changed if the number of members of Board of Directors (specialized) changes. The settlement on salary fund of 2019 shall be implemented in accordance with the result of business and production operation of the Corporation and the current regulation of law.

Article 7: Approve selecting Vietnam Deloitte Co., Ltd. to be the auditing unit that would be auditing and reviewing the financial statements 2019 of the Corporation. Assign Board of Directors of the Corporation to decide the auditing fee and every other related issues
Article 8: Approve “Plan on restructuring and enhancing the administrative capability of Vietnam Machinery Installation Corporation – Joint Stock Company in the period of 2016-2020, orientation to 2025 (the third adjustment)’ and assign Board of Directors to command and implement after having the official opinion in documents from the Ministry of Construction
Article 8: This General Mandate is valid from the date of signature. Members of Board of Directors, Board of Supervisors, Board of General Managers, shareholders and related individuals are responsible for implementing this General Mandate following the current regulation of law
